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TASI Intraday Saudi Market Update 
11,180 e TASI closed 0.3% lower at 11,129, while NOMUC ended 0.5% 
higher to 24,522 on Thursday. TASI traded value totaled SAR 
11,158 4.4bn and averaged SAR 6.8bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 20.9% of the 
11,135 daily traded value. 
e MSCI Emerging Markets closed 0.5% higher on Friday, trading at 
ee PE (TTM) of 16.0x vs. 32.5x for TASI. 
11,090 e Banks and Materials ended 0.6% and 0.2% lower, respectively. 
10:00AM 11:00AM 12:00PM. 1:00PM 2:00 PM 3-00 PM Telecom declined 0.3%. Insurance (up 1.1%) was the best 
performing sector. Among stocks, Al Sagr Cooperative Insurance 
| Source: Reuters | Co. (8180/SAGR AB), Tourism Enterprise Co. (4170/TECO AB), 





and Wataniya Insurance Co. (8300/WATAN AB), led the gainers. 
e According to reports, The Saudi Arabian Oil Company 


Saudi Stock Indices (2222/ARAMCO AB) will obtain a bridge loan to finance Sudair 


TEA Last Close 1Day% WTD% YTD% PE(TTM) Solar photovoltaic (PV) project. The project's total financing 
Saudi (TASI) 11,129 FE o7 281 325 facilities stood at nearly USD 600mn (SAR 2.2bn), including a 
Saudi (NOMUC) 24,522 0.5 16 -66 NA bridge loan, which represents approximately 27% of the total 
Energy 5,496 0.1 -0.1 20 273 debt facilities, while the remaining 6% will be financed via the 
Materials 7,287 -0.2 -1.2 268 23.0 project's future proceeds. (Source: Argaam) 

Capital Goods 8,880 0.3 0.1 35.8 26.8 e Saudi Arabian Airlines (Saudia) revealed that it will allow full 
Com. & Prof. Svc 4,388 0.7 0.0 8.1 NA passenger seating capacity on domestic flights as of September 
Transportation 6,218 -0.7 04 284 NA after obtaining the approval of the General Authority of Civil 
Cons. Durables & Apparel 7,908 1.0 -0.3 38.2 NA Aviation (GACA). The airline will increase seating capacity for 
Consumer Services 5,050 0.5 04 183 NA domestic flights by 52%. (Source: Argaam) 

Media 18,950 -0.6 -34 85.5 NA e BinDawood Holding Co. (4161/BINDAWOO AB)'s subsidiary, 
Petang 10.367 -0.5 -0.2 23.5 346 Danube Company for Foodstuffs and Commodities (Danube), 
Food & Staples Retailing 9,865 -0.3 -0.2 -6.4 38.9 


opened its 48th branch in the country. The new 5,000 square 


roo & Beverages r oe ue a aa meters (sqm) Danube supermarket is located in Dan Plaza, Awali 
Sa Are Equipmen ' oe a AA District, southeast of Makkah. The new store opening is 
Pharma, Biotech & Life Science 6,873 -3.3 0.6 32.9 NA ; f He 

Sane 10954 AG a a od expected to increase the turnover and profitability of the 
Diversified Financials =a PT ae G NA company and have a positive financial impact for shareholders 
PE 7,272 11 ‘7 OF NA from 3Q21. (Source: Argaam) 

err ee 8155 Pe 07. 182 248 e Alandalus Property Co. (4320/ALANDALU AB)'s shareholders 
Utilities 5,915 0.9 11 283 128 approved the board of directors’ recommendation to increase 
REITs 4,974 0.5 09 161 398 capital by 33.33% during the extraordinary general meeting 
Real Estate 3,523 0.2 0.1 167 NA (EGM), held on August 25. Capital will increase to SAR 933.33mn 





(USD 248.7mn) from SAR 700mn (USD 186.6mn) via one-for- 
three bonus share distribution. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Pharmaceutical Industries 

Al Sagr Cooperative Insurance Co. 16.66 9.9% 44 -3.39 

z i i ° & Medical Appliances Corp. e PR 1% 
Tourism Enterprise Co. 67.20 9.3% 180 Baazeem Trading Co. 128.60 -3.3% 47 
Wataniya Insurance Co. 49.75 6.8% 29 National Gypsum Co. 47.20 -3.3% 32 
Al Alamiya for Cooperative Uni ; 

30.30 6.1% 13 nited International ee 
Ero o a Transportation Co. anan ore 22 
ulf General Cooperative Insurance icti 

Co. 16.64 3.9% 73 ~ Investments and Logistics 39.00 2.5% 30 





| Source: Tadawul | 











Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Theeb Rent a Car Co. 31-Aug-21 Al Rajhi Bank 119.40 -1.3% 252 
Al-Babtain Power and Telecommunication Co. 2-Sep-21 Maharah Human Resources Co. 79.50 0.3% 204 
Jadwa REIT Saudi Fund aA Saudi Basic Industries Corp. 120.40 -0.5% 191 

: ; 7-Sep-21 
Electrical Industries Co. i Tourism Enterprise Co. 67.20 9.3% 180 
Saudi Chemical Co. 8-Sep-21 

Alinma Bank 22.26 -0.2% 91 
Emaar The Economic City 12-Sep-21 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of August 26, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 
index Last Close 1 Pay WIDA WD. PEM e US markets ended in the green on Friday. S&P 500 and NASDAQ 
Dubai (DFM) 2,900 -0.1 22 16.4 21.4 ; n z vel d ial cl d 
Abu Dhabi (ADX) 7,625 as ae A 235 gained 0.9% and 1.2%, respectively. Dow Jones Industrial close 
Kuwait (KSE) 6,571 0.2 0.9 23 NA 0.7% higher. In Europe, UK increased 0.3%. Germany and France 
oe UL -0.3 0.6 le she closed 0.4% and 0.2% higher, respectively. 
Oman (MSM) 3,963 0.1 -0.5 83 12.6 
Bahrain (BSE) 1,667 0.3 1.7 11.9 11.8 e Asian markets ended mixed on Friday. China gained 0.6%, while 
A ái a n = i Japan decreased 0.4%. South Korea increased 0.2%, while Hong 
| Source: Bloomberg, Reuters | Kong ended flat. India ended 0.4% higher. 
Global Stock Indices e GCC markets ended mixed on Thursday. Dubai and Abu Dhabi 
ended 0.1% and 0.5%, respectively. Kuwait increased 0.2%, while 
Ind Last CI 1Day% WTD% YTD% PE(TTM , , 
— ar ose ay U Qatar decreased 0.3%. Oman and Bahrain gained 0.1% and 
US (S&P 500) 4,509 0.9 1.5 20.1 26.8 , 
US (NASDAQ 100) 15,130 m S i 31.4 0.3%, respectively. 
UK (FTSE 100 7,148 19.0 l 
23 28 10.6 e US jobless claims for the week ended August 21 stood at 353K 
Germany (DAX) 15,852 0.4 0.3 15.5 18.1 , , , 
France (CAC 40) 6,682 0.2 0.8 å 23.2 (prior: 349K). (Source: Trading Economics) 
Russia (MICEX 3,887 9.2 , 
usma a 22 14 18.2 e According to the Central Bank of the UAE, the UAE banks' total 
Japan (Nikkei) 27,641 -0.4 23 0.7 16.0 
Hong Kong (HSI) 25,408 aö a pe 9.9 investments jumped by 23.8% to AED 523.1bn (SAR 534bn) by 
South Korea (KOSPI) 3,134 0.2 24 9.1 16.3 the end of June 2021, compared to AED 422.4bn (SAR 430bn) in 
China (SHCOMP) 3,522 0.6 2.8 1.4 15.2 the same month of 2020. On a monthly basis, the UAE banks’ 
= —_ es li 125 = total investments rose by 0.6% in June 2021 from AED 520.2bn 
Brazil (IBOV) 120,678 1.6 22 1.4 9.3 SAR 531bn) in Mav 2021. (S D h 
Turkey (BIST 100) 1,458 0.7 0.9 13 7.9 ( nay . (Source: Decypha) 
a) AL s eo a 2 e According to the Arab Investment & Export Credit Guarantee 
MSCI Emerging Markets 1,273 0.5 43 -1.4 16.0 , f ; ; 
aie 3,134 ae "e ee TF Corporation (Dhaman), the number of foreign direct investment 





(FDI) projects in the Arab countries has decreased by 6.9% to 


| Source: Bloomberg, Reuters | 





285 during 1H21. There was also a plunge of 61.8% in the 
capital investment to USD 12.4bn (SAR 46.5bn) in the first six 


Commodities Prices months of 2021. (Source: Decypha) 

Index Last Close 1Day% WTD% YTD% 1 Year% . nea > 

e Crude BN Da T ae a eae Dubai Electricity and Water Authority (Dewa) has announced the 
Natural Gas ($/mmbtu) 4.4 4.2 139 728 56.8 completion of work on the water pumping station project at the 
Gold ($/oz) 1,818 1.4 2.0 -4.3 0 Mohammed bin Rashid Al Maktoum Solar Park at a cost of AED 
Silver ($/oz) 24.0 2.0 4.3 -9.0 -12.6 ae 
Platinum ($/02) 1013 a ae a oe 23.1mn (SAR 23.6mn). The station has a capacity of 7.5 million 
Copper ($/t) 9,424 12 42-216 42.5 imperial gallons of water per day (MIGD). (Source: Trade Arabia) 
Zinc ($/t) 2,991 -0.1 2.3 9.6 22.6 

Lead ($/mt) 2,460 1.1 -0.3 24.7 24.9 

Wheat ($/bu) 733 -0.9 0.6 14.4 29.0 

Corn ($/bu) 554 0.5 3.1 14.4 45.2 

Sugar ($/Ib) 20.0 1.8 2.3 29.4 59.0 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1DayChange YTD Change Spread* e Japan's industrial production for July (prior: 6.5% M/M and 
US 0.12 0.00 -0.12 0.00 23.0% Y/Y) will be announced on August 31. (Source: Trading 
Saudi Arabia 0.80 0.00 -0.02 0.68 Economics) 

UAE 0.39 0.14 -0.12 0.27 


e US EIA Petroleum status report on weekly change in crude oil 


Kuwait 1.50 0.00 0.06 1.38 
inventories for the week ended August 27 (prior: -3.0mn barrels) 
Qatar 1.15 0.00 0.03 1.03 
will be announced on September 1. (Source: Trading Economics) 
Bahrain 1.55 0.01 -0.70 1.43 


e US jobless claims for the week ended August 28 (prior: 353K) 
will be announced on September 2. (Source: Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of August 27, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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